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A SHORTENED STATUTORY PERIOD FOR REPLY IS SET TO EXPIRE 3 MONTH(S) OR THIRTY (30) DAYS, 
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- Extensions of time may be available under the provisions of 37 CFR 1.136(a), In no event, liowever, may a reply be timely filed 
after SIX (6) MONTHS from the mailing date of this communication. 

- If NO period for reply is specified above, the maximum statutory period will apply and will expire SIX (6) MONTHS from the mailing date of this communication. 
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Status 

1 )S Responsive to communication(s) filed on 25 December 2006 , 
2a)n This action is FINAL 2b)IEI This action is non-final. 

3) D Since this application is in condition for allowance except for formal matters, prosecution as to the merits is 

closed in accordance with the practice under Ex parte Quayle, 1935 CD. 11, 453 O.G. 213. 
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5) 0 Claim(s) is/are allowed. 
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DETAILED ACTION 

Claim Rejections - 35 USC § 112 
The following is a quotation of the second paragraph of 35 U.S.C. 112: 

The specification shall conclude with one or more claims particularly pointing out and distinctly claiming the 
subject matter which the applicant regards as his invention. 

Claims 1,21 and 26 rejected under 35 U.S.C. 112, second paragraph, as being indefinite 
for failing to particularly point out and distinctly claim the subject matter which applicant 
regards as the invention. In particular, the limitation "wherein said requirement is a loan 
origination then the first entity is a loan syndicator and the second entity is a potential lender" is 
not clear. 



Claim Rejections - 35 USC §102 
The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that form the 
basis for the rejections under this section made in this Office action: 
A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 122(b), by another filed 
in the United States before the invention by the applicant for patent or (2) a patent granted on an application for 
patent by another filed in the United States before the invention by the applicant for patent, except that an 
international application filed under the treaty defined in section 351(a) shall have the effects for purposes of this 
subsection of an application filed in the United States only if the international application designated the United 
States and was published under Article 21(2) of such treaty in the English language. 

Claims 1, 3, 8, 21, 23, 26, 31, 33 and 36 are rejected under 35 U.S.C. 102(e) as being 



anticipated by Adams et al (US 6898636) ("Adams"). 
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Re claims 1,21 and 26: Adams teaches method operative at a server for negotiating and 
managing loan syndication over a network, comprising the steps of: receiving a request to post a 
requirement to syndicate a loan opportunity by a first entity over a network (col. 2, lines 58-60); 
displaying information about said requirement accessible by a plurality of entities over said 
network (Fig. 4A-M; col. 11, line 53 through col. 12, line 13); in response to said requirement, 
said first entity receiving an online comment from one or more second entities about conditions 
and terms of said loan opportunity over said network (col. 11, line 53 through col. 12, line 13); in 
response to said conmient, enabling said first entity to negotiate said conditions and terms with 
said second entity or other different second entities over said a network about committing at least 
a portion of said loan opportunity in aggregate with different entities forming a loan syndicate 
(col. 6, lines 22-54); wherein said requirement is a loan origination then the first entity is a loan 
syndicator and the second entity is a potential lender (col. 6, lines 22-54); and whereby said loan 
opportunity is pending agreement (col. 6, lines 22-54). 

Re claims 3, 23 and 33: Adams teaches providing a feedback routine for commenting about the 
entities and said feedback is submitted by the entities over said network (col. 1 1, line 53 through 
col. 12, line 13). 

Re claims 8, 31 and 36: Adams teaches updating online documents incorporating said negotiated 
conditions and terms before creating the loan syndicate by agreement (col. 17, lines 38-48) 



Application/Control Number: 09/628,098 
Art Unit: 3691 



Page 4 



Claim Rejections - 35 USC § 103 



The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set forth in 
section 102 of this title, if the differences between the subject matter sought to be patented and the prior art are 
such that the subject matter as a whole would have been obvious at the time the invention was made to a person 
having ordinary skill in the art to which said subject matter pertains. Patentability shall not be negatived by the 
manner in which the invention was made. 

The factual inquiries set forth in Graham v. John Deere Co,, 383 U.S. 1, 148 USPQ 459 
(1966), that are applied for establishing a background for determining obviousness under 35 
U.S.C. 103(a) are summarized as follows: 

1 . Determining the scope and contents of the prior art. 

2. Ascertaining the differences between the prior art and the claims at issue. 

3. Resolving the level of ordinary skill in the pertinent art. 

4. Considering objective evidence present in the application indicating obviousness 
or nonobviousness. 

Claims 2 and 24 are rejected under 35 U.S.C. 103(a) as being unpatentable over Adams 
in view of Walker et al (US 5884270) ("Walker"). 

Re claims 2 and 24: Adams does not explicitly teach that the entities are anonymous. Walker 
teaches a system that allows party to remain anonymous while negotiating an agreement (col. 23, 
lines 7-9). It would have been obvious to one of ordinary skill in the art at the time of the 
invention to modify Adams to include anonymizing identities of the parties in order to protect 
the identities of the parties until an agreement has been reached, thereby enhancing the 
effectiveness of the system. 
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Claims 4, 25, 28 and 34 are rejected under 35 U.S.C. 103(a) as being unpatentable over Adams 
in view of Tealdi et al (USPAP 20010029482) ("Tealdi"). 

Re claims 4, 25, 28 and 34: Adams does not explicitly teach ratings associated with entities 
based on past syndication data. Tealdi teaches this feature at para 0104 and Fig. 7. It would have 
been obvious to one of ordinary skill in the art at the time of the invention to modify Adams to 
include this feature in order to rank lenders based on their historical performance, thereby 
providing an indication of the lenders' historical lending volume as well as asset base. 

Claims 5, 22 and 29 are rejected under 35 U.S.C. 103(a) as being unpatentable over Adams in 
view of Herschkom (US 6691094) ("Herschkom"). 

Re claims 5, 22 and 29: Adams does not explicitly teach an auction routine for entities to place 
loan commitment bids and whereby more than one entity can be selected forming the loan 
syndicate syndication. Herschkom teaches a method for conducting loan auctions (partially filled 
by more than one bid) over a network (col. 17, line 55 through col. 18, line 14). It would have 
been obvious to one of ordinary skill in the art at the time of the invention to modify Adams to 
include this auction feature in order determine entities to form the loan syndicate cumulatively, 
when a single entity is not able to provide the required loan. 

Claims 37-39 are rejected under 35 U.S.C. 103(a) as being unpatentable over Adams in view of 
Herschkom and further in view of Dubner (US 6564190) ("Dubner"). 
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Re claims 37-39: Herschkom further teaches determining whether to accept or reject for each of 
said offers (col. 1 7, line 55 through col. 1 8, line 1 4). However, both Adams and Herschkom do 
not explicitly teach determining best offer in terms of a risk-return matrix satisfying at least both 
minimum cost and total loan amount sought for said requirement; and determining by said first 
entity whether to accept or reject for each of said offers. Dubner teaches this feature risk/reward 
matrix (col. 3, lines 34-36, Fig. 2). ). It would have been obvious to one of ordinary skill in the 
art at the time of the invention to modify Adams to include this feature in order to achieve 
optimal bid selections for the loan syndicate. 

Response to Arguments 

Applicant's arguments with respect to claims have been considered but are moot in view 
of the new ground(s) of rejection. 

Conclusion 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Olabode Akintola whose telephone number is 571-272-3629. 
The examiner can normally be reached on M-F 8:30AM -5:00PM. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Alexander Kalinowski can be reached on 571-272-6771 . The fax phone number for 
the organization where this application or proceeding is assigned is 571-273-8300. 
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Information regarding the status of an application may be obtained from the Patent 
AppUcation Information Retrieval (PAIR) system. Status information for published applications 
may be obtained from either Private PAIR or Public PAIR. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see http://pair-direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll-free). If you would 
like assistance from a USPTO Customer Service Representative or access to the automated 
information system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 
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